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Prospectus and receiving observations from SEBI, alleging misreporting in our Date of Name of the Allottees No. of
financial statements and non-compliance with applicable law in relation to Allotment Equity Shares
leasehold land and other aspects. These complaints by third parties may May 24, 2024 Arun Goel 106,000
adversely affect our reputation and business. Udit Sehgal 106.000
14) Risk of inventories management: Operating inefficiencies, inventory Adhiraj Swarup Agarwal 106,000

management risks, and raw material price volatility may adversely impact UM Einserve and
financial performance and sustainability. Inventories form major part of our total

assets. Any failure on our part to effectively manage our inventories may result in Asset Management 106,000
an adverse effect on our operating results and financial condition. Full details of Tatvam Trade 81,000
our Inventories for last 3 financial years are entailed below: R in millions) Mohd Jazib Khan 94,100

May 29, 2024 Udit Sehgal 54,100
Total 1,900,000

2021-22 | 2022-23 | 2023-24 | 2024-25 -

. +  The Price/Eamings ratio (P/E) based on diluted EPS for FY 2023-24 at the higher
Raw Material 129.92 795.01| 836.99 829.51 end of the Price Band is as high as 51.81 as compare to Industry average 42.10.
Work In Progress 438.25 458.65 | 476.81 445.97 . Based on the lower end and higher end of the Price Band, the total market
Finished Goods 466,81 37519 | 33472 383 35 :Ea;;aei%ﬂeaf the Company will be <9,802.53 million and <10,331.09 million

Total 1,634.98 | 1,628.85 | 1,648.53 | 1,658.83 «  Weighted Average Return on Net Worth for last three full financial years is 5.06%.
_ «  Market Value at higher end of the Price Band to Total Tumover for the FY 2023-24
15) Other Risk:

s 2.75 times.
*  Average cost of acquisition of equity shares for our Promoters is in the range of | ,  waighted t of isition (“WACA™): Floor Pri d Cap Price vis-
< 2.11 to T 3.67 per share and Issue Price at higher end of the price band is eighted average cost of acquisition | ): Floor Price and Cap Price vis

a-vis Weighted Average Cost of Acquisition (“WACA”) based on primary
<215.00 per share. issuances / secondary transactions during the last three years are as given below:
*  QOur Company has issued 1,900,000 Equity Shares during the last twelve

months at a price of < 185/- per share via Pre-IPO (Private Placement), which is Past Transactions WACA le?iELDf r Iiﬂ;af

lower than the Offer Price. Full details of Pre-IPO placement are given below: 7204 F915

Date of Name of the Allottees No. of WACA of Primary issuance” < 185/- | 1.10 times 1.16 times

Allotment Equity Shares WACA of Secondary
April 16, 2024 Hathor Corporate Advisors LLP 300,000 transactions™ Nil NA NA

Own Infracon Pvt. Ltd. 150,000 *Excluding the shares issued under issuance of bonus shares
Garishma Daga 150.000 ** Excluding the shares acquired / sold, via gift deed.

April 30, 2024 Nabs Vriddhii LLP 250 000 »  The BRLM associated with the Issue (Aryaman Financial Services Limited) has
May 24, 2024 Finavenue Growth Fund 211.800 handled 15 public issues (3 Main Board & 12 SME Issue) in the past 3 financial

_ year, out of which 4 issues (2 Main Board & 2 SME Issue) closed below the
NIUEShHEly’ Hedgehngs 1 2 225,000 lssue Price on Iisting date.

Particulars FY FY FY Q1 FY

ANCHOR INVESTOR BIDDING DATE* : MONDAY, DECEMBER 30, 2024

BID/OFFER

PROGRAMME BID/OFFER OPENS ON : TUESDAY, DECEMBER 31, 2024

BID/OFFER CLOSES ON** : THURSDAY, JANUARY 02, 2025

Our Company may, i cotsulfation with the BRELM, consldar parficloalion by Anchor Invesglors in acoordance with the BEBIN ICDE Regulations. The Anchor Inveglor Bid'Offer Period shall be one Waorking Day oo fo The Bidissue Opaning Dale
P! mandafe end fime and dale shall be 58 5.00 pm on the Bid! Offer Closing Dale,

BASIS FOR OFFER PRICE

Tna Price Band, Floor Price and Offer Prce will ba determinad by our Company and the Salling Sharehodder, in consuitaton with the Book Running Lead Manager, on the (¥ in Milbons, axcepl percentages and rabios)
basis of assessment of market demand for the Equity Shares offered through the Book Building Process and on the hasis of the quantitative and qualitalive faclors described “Parbiculers AS on .E:D-june-ﬁﬂi'"] Fiscal 2024 " Fiscal 2023 Eiscal 2022
below, Investors should alsa refer to"Cur Business™, "Risk Factors”, "Fimancéa! Slatements” and "Management's Discuzsion and Anafysis of Financipl Condition and Resills of | (oot s TAQ L | 3 787 15 T 3 530 |
Operations” on pages 158, 27, 231 and 337, respectively, of the Red Heming Prospectus, lohave an -r-fgrmnd view before making an invesiment decision Es;;::ﬂ_ffnrr Dperations :2 ;E' | - :::,i H ! ":-r; ji J:igg:
Qualitative Factors: Some of the qualitative factors and our sirengths which form the basis for the Offer Price ane: « Fully Integrated and established Manufacturing Setup » | = — - —
Well educated and experienced management « In-house NBFC Setup » Manufacturing Wide Range of Products, For more details on quakative factors, refer to chapter *Our | |EBIDTA Margin (%) 16.58% | 16.66% 15.84% 14.79%
Busingss-Dur Stremglhs” on page no., 156 of the Red Herring Prospecius. Resiated profit for the perod / year 24.54 { 155.95 153.72 13719
Quantitative Factors: Some of the information presented below relating fo our Company is derived from the Restated Financial Slatements. For more defails on inancial | | Restated profit for the penod [ year Margin (%) 32T | 4.16% 4.15% 3.90%
Informalion; invesiors please refir tha chapter litked “Financal information” on page no. 231 of the Rad Haming Prospectus. Retum on Equity ("RokE") (%) i, 74% | B30 B 440 6§ 175
l'*'»'esl'.ulrs E.I:nug?u'al;@:e our CDTP'II|I'.IE|I'|{|-' talcimg into consideration its eamings and based on ils growth sirategy. Some of the quantfitative factors which may form the basis for | [Rawm on Casital Employed ("RoCE") (%) " 178 I H G5 £ 4% 7 aE
caculating the Cifer Price are as follows: [t s | b
1) Basic and Diluted Eamings | Loss Per Share ("EPS”) as adjusted for changes in capital: ,.r:;[r S;::%f;:mmm e : ar <3 2

| Year ended March 31, Basic & Diluted Nodes:

!r - EPS {in T} | Weights (1) EBITDA Is calcwlated as restated profl for the penod / year plus lax axpense plus deprecialion and amorization plus finance cosfs plus exceplional ifems.

:r gg;; 441'59 g (2] EBITONA Margin is catculatad as EBITDA divided by revenue from operathons

i 2032 3'55 | ] {3) Reslated profl for the perod / vear margin s calcwialed as resfated prodl for ihe period / year divided by revenue from operstions

: (4) Rak iz calculaled a5 Net profif affer dax divided by Average Equily

i !ﬂlg.him Ave:age ———r——r— '“E () FoCE s caicwiated az Eammgs before inferest and faxes (EBIT) dnoded by Capital Employed.

"-?r s rnt;nt-.-s PENE AV e £, i {61 Net Debi= Long term borrowings plus Short term bomowings less cash and cash equivalant

m;fgf""”’?"’m” Wie shall continue o discloss these KPIs, on a quarterly basis, afang-with the financiaf results for a period of af feast il the proceeds of the objects have been fully utitzed. We
bhoson condfirm that the cngaing KPTs would be cerlified by the sisfutoneawditor of our Company

& Theface value of gach Eqully Share 51 10 sach

b, Basic Eamings per share = Resfaled Consolidated Net profif aRter fax atfnbutabe fo equily shareholders / Welghled average number of equity shares owlstanding during
the penpdieear,

¢ Dhiufed Eamings per share = Reslafed Consolidafed Nel profit affer tax afinbufable fo equiy sharehoiders £ Weighfed average nimber of polenfial equnty: shares
ouistanding durimg ihe peroddsear.

d.  Weighted avarage = Aggregate of yesr-wise walghled EPS avided by the agaragate of weights La. (EPS x Weight] for each year /Tofa! of waights,

g The ghove staterment showld be read in comjunction with ignicant Accounting Poficies and Nofes fo Resteled Consolidaied Fingnoial Slatemenf of the Finamcial
Informafion” beginning on page no. 237 of the Red Hemng Prospecius.

Revenue from operations; Revehie from pperabions represents the fota fumover of the business a5 well as provides imformalion regaraimd the vear over yesr growih of our
Company

EBITDA; EBITDA is calculaled as Feslafed profit / foss for the penod plus fay expense plus deprecialion and amortizabion plus finance costs and any excepdional fems.
EBITDA prowsdes informalion regarding the operalional eficiency of the busingss of our Company

EBITDA margin: EBITDA Margm the percantage of EBITDA divided by revanue from operafions and 15 an indicator of the oparational profifabiity of our business befors
mferas!, depraciation, amortization, sad laxes.

2) PriceiEarning ["P/E") ratio in relation to price band of ¥ 204 to ? 215 per Equity Share; Restated profit for the period / year: Restaled profit for the penod / year represents the profit /ioss that our Company makss for the fnancis! year ordurmg the given perod,
- v | 1 provides infarmation regarding the profitability of the business of our Company:
Particulars M‘f atthe lower End_ulﬂle F".fE_atthe higher "‘“"-j_ ofthe Restated profit for the period / year margin: Rezlated profd for fhe penad / yeer Mamin is the ratio of Restaled profi for the period / year o the fedal revenue ofihe Company.
Price Band [no. of times) Price Band [no. oftimes) I prowvides information regarding the proffability of the business of our Compeny aswell a5 fo compare agansi fie histoncal peromence of olr brsiness

| Based onbasic and diluted EPS for Fiscal 2024 48.16 51.81 Return on Equily {“RoE"): Rok refors to Restated profif for the parled / year divided by Equity for the pariod, Equity Is calewlated az average of closing balance of the fofal

3) Industry Peer Group PIE ratio equity af the m:-;*::-f_r.'r& ,-:-:rﬂd ani apening balau_:ﬂ of fatsl equity at the ﬂ_ﬂgn’nnjiﬂg of the ,c-‘::-.l.'trf'--:J .f?-:-E i3 an ingicator of our Company’s aficiency as it measures our Company's
e —— - BIE Rabio - proftability. RokE is indicalive of the profit generation by our Company against the egquily confirbution.

| Return on Capital Employed ["RaCE"): RoCE 15 calculated as Eamings bafore infedas! and laxes (EBIT) ahaded by Capifal Emplayed by the Company for e parod, RoCE

Highest 41.42 | i% av idicator of our Company s eficlency oz i megsures our Company's proffabilify. RoCE is indicalive of the profit genarafion by o Company agaims the capital empioyed
Limest o, 9 MNef Debt! EBITDA: Nal Dabf o EBITDA 15 a measuramen! of Everage, calcllalfed a5 8 company's inlerest-besnng fabilffes minus cash or cash equivalends, dhaded by s
Industry Average 42,10 EBITOA. It shows how many years # would take for 3 company fo pay back 05 debd if nef debd and EBITDA are held constant

HNoras: Tl Comparison of Key Performance Indicators with listed Industry Peers

Fuilowing is the listed peer group, which has baen determined on the basis of listed public companies comparable in the similar ling of segments in which our Company
operaies. Kay Performance Indicators of our Company (IFEL) with listed peer Sction Construction Equipment Lirited {ACE) and Escorts Kubota Limited (ESCORTS) & givan befow
June 30, 2024 - in Millions

{1) The mdustry high and low has been considered from the industny peersel provided later in this section. The indusiry average has been calcwaled a5 the average P/C of the
industoy peer sef tisciosed v this seciion,
{21 The industne P E ratie menfioned above (s a8 per ihe closing rale as on November 25, 2024, guoled on BSE

4] Return on Net worth (RoNW) Particulars IFEL ACE ESCORTS
- vani ' 745 50 7 B 7y 5
Yearended March 31, RoNW (%) Weight Revanie from Operations 7 4? 5: 34280 23 ,IIIHEI.:E
024 497 . i | |EBIDTA | 126.56 1,261.80 4,368.60
S | rition o - ! | |EBIOTA Margin (%) i 16 BB, 17,18% 13.38%
2023 2.29% 2 | | |Restatad profit for the pedod [ year 74 54 841,80 2.5931,30
ol j R ‘ | [Restated profi for the pericd / year Margin (%) | Ao H.48% 1268%
Wlgfriad Aumrige | 5.06% Ristum on Equity ('RoE") (%] 1 074% A NA
For the thoes months period ended June 30, 2024° | 0.72% Retum on Capital Empicved ("RoCE™) (%) | 1.73% A M.A
*MofAnnualzed Met Dbl | EBITDA Hatia | 18.82 MA NLA
Notes: M.A- Nof Awailable
& Weighted average = Aggregate of wesr-wise weiphied Nel Worth divided by the apgregale of weights Le. [iiet Worth x Weight) for sach pear]/ [Tatal of weights] Fiscal 2024 { in Millions)
I e Lt A f ] = i i g i i i i - SR F i " Ty i . 3 . Y - F i |
&, Retim on .jr.'é.' Wiarth ] = Nel gl al‘.r-.'r_lar i raglaled, E!I'.u!'n'....F.ll:l.l.. I thes ceaners of the Campany /Nel L':'-:-..*rl as .'Elr..'a.fF.ﬂ' a4 &l panodpear &g . : Particulars IFEL ACE ESCORTS
o ‘Neltworth” means the sggregals value of the paid-up share capits! and a1 resenes crealed oul of the proiils and secunities premium accownd and delbif or credit balance o R o Doar 1 7ED 40 8 {3800 BE 48640
e o - L i B 2 1 i ! : B i gvenug ram Lperalions | e H, 1580 b
profl & loss account, after dedicling the aggregats valve of the accemulafed losses, miscelfaneous expenditura nol witten off, as per ihe restated balance sheef bt | — | = - - .
doas ol ek ressrves created oul of revalvadion of assats, capdal reserve, forsknr currency ranslalion resarvs, wile-back of depreciation a5 on Juna 30, 2024, March EBIDTA 62516 - 4.803.40 . Eé? i
I, 2024, M3 and 02 EEI_DT.-’. I'v!argln [‘-f;:- { 1E.EE'L:-:;! 16 JE-’ 13 :!.EF'
5} Net Asset Value (NAV) Restated profit for the penod | vear | 155,495 3,281,948 10,480 80
Einancial Year [ NAY (%) | Restated profit for the pemad [ vaar Margin (%) { 4,16% .25% 11:85%
AV asat June 30,2024 | B 75 " Retum on Equity (RoE") (%] | 5.13% 30.55% 12.08%
Afler the Otfer ' ! Retum on Capdal Emploved ("RoCE") (%) ! B.96% 36.76% 15.22%
_AlFloor Price | 107.74 - et Debi | EBITDA Ratio ,! 4.10 0.08 017
; g‘:{“ i | “'[9-,?'3 | Fiscal 2023 (% in Millions)
=1 Ofar Price " ;
e | : Particulars IFEL ACE ESCORTS
: e 5 | o x i s Dperali 3707 .55 39675 4 285
d,  CMfer Pice per Equity Share will be defermined on conciugion of fhe Book Suiting Process Fskiug: furt Cpacations ' - ':'_l"_ £1 550 ET E_, EE'
& Nef sssei value pershare= Ned worlh a5 reslafed S Nurmber of Equily Shares a5 af period’ yearend ED_T'“' ! 38717 EEE_DELJ_ L T_E 20
6) Key Performance Indicators EBIDTAMargin () 1 S NG X S I
All the: KP1s disclosed below have been approved by a resoiution of our Audst Commitlee dated October 05, 2024 and the Audit Comméttee has confirmed that it has verified the | [Restated profit for the penod | vear | 153 74 1.720 83 f A6R.BD
audited details of all the KPls pecaining to the Company thal have been disdosed to sadier mvestors at any paint of fime during the stub period and thrae years pafod priorto | (5o A AT R TR ITY T SEar AL T EEw
the date of filing of the Red Herring Prospecius, (fany. During the stul period and three vaars period prior to the date of filing of the Rad Herring Prospectus, na fresh allatmeant Rcsjalr:d ':"rﬂ'm_ f-:1IFIhc: "‘: ':‘j year Margin (%] I "' el E-: A -55:"':’
was made except for issuance of equity shares on bonus issue and Pre-IPO (Private Placement) as disclosed in this section and section entitied *Capital Structure”on pageno | | Retum on Equity "RoE) () - 3.44% 20.68% 7.78%
i1 of he Bed Hemng Prospecius, Further, the KPIs herein have been cediied by M5, Despak Jndal & Co _Stalul;.;:-':,' Audior, by thair cearificate daled Ociober 05, 2024, For Retum on Capdal Emploved ("RoCE") (%) | 8 844% 8.0 1 2B%
furthar details, pleasa refer o the sections anlitlied “Our Business” and “Managemant's Discussion and Analysls of Financial Candition and Riesults of Operations” beginning on | [net Debt | EBITDA Batia | 4.75 .08

pages no. 156 and 337 respectively of ihe Red Hering Prospectus.
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